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BUSINESS SCHOOL

2ND CCA-ESCP WORKSHOP

FINANCIAL INSTITUTIONS & CORPORATE

FINANCE!
Time: 4 June 2026, 12:30 — 5 June 2026, 15:15

Location: ESCP Business School, Turin Campus, via Andrea Doria, 27 (Turin —
Italy)

Room: 212
DAY 1 — CORPORATE FINANCE

12.30 -13.30: Registration and Light Lunch

13.30 - 13.50: Welcome Speech - Alberta Di Giuli (ESCP), Paolo Ghirardato (CCA)
13.50— 15.10: SESSION | — FIRMS, LABOR, AND INNOVATION

SESSION CHAIR: RICCARDO CALCAGNO (POLYTECHNIC UNIVERSITY OF TURIN)

e Corporate Debt Structure Around the World
o Presenter: Alireza Aghaee (Imperial College London)
o Co-authors: Lorenzo Bretscher (University of Lausanne), Stefano Rossi
(Bocconi University)
o Discussant: Stefano Lugo (Utrecht University)
e Organizing for Learning
o Presenter: Yelena Larkin (York University)
o Co-authors: Tu Nguyen (University of Waterloo)
o Discussant: Marco Da Rin (Tilburg University)

" Organizing committee: Santiago Barraza (ESCP), Riccardo Calcagno (CCA), Silvia Dalla Fontana
(ESCP), Alberta Di Giuli (ESCP), Elisa Luciano (CCA), Roberto Marfé (CCA), Francesco Mazzola
(ESCP), Giovanna Nicodano (CCA), Tina Oreski (ESCP), Roberto Tubaldi (ESCP). For further information
and logistic support, please contact Josune Solanas at .
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15:10-15.40: Coffee Break
15:40 - 17.00: SESSION Il — ENTREPRENEURSHIP AND INNOVATION
SESSION CHAIR: TINA ORESKI (ESCP)

e Entrepreneurship on a Safety Net: Evidence from the World’s Largest
Cash Transfer Program

o Presenter. Spyridon Lagaras (University of Illinois)

o Co-authors: Murillo Campello (University of Florida), Guilherme
Junqueira (University of Florida)

o Discussant: Lucas Mariani (Bocconi University)

e Nationalistic Labor Policies Hinder Financial Innovation

o Presenter. Jin Xie (Peking University HSBC Business School)

o Co-authors: Francesco D’Acunto (Gergetown University), Hengyi Huang
(Tilburg University), Michael Weber (Purdue University), Liu Yang
(University of Maryland)

o Discussant: Marco Ceccarelli (University of Amsterdam)

17.00 -17.20: Coffee Break

17.20 - 18.20: KEYNOTE SESSION — ZACHARIAS SAUTNER (UNIVERSITY OF ZURICH)

20.00 - 22.30: DINNER AT ESPERIA RESTAURANT

DAY 2 — FINANCIAL INSTITUTIONS

9.00 - 10.20: SESSION Ill — CREDIT SUPPLY AND MARKET STRUCTURE
SESSION CHAIR: MARTA DEGL’INNOCENTI (UNIVERSITY OF MILAN)

e The Cyclicality of Direct Lending
o Presenter: Paul Rintamaki (Frankfurt School of Finance & Management)
o Co-authors: Franz Hinzen (Tuck School of Business at Dartmouth),
Giorgio Mondini, and Sascha Steffen (Frankfurt School).
o Discussant: Tatyana Marchuk (Nova School of Business & Economics)




Research
Education
Qutreach

D ECA

e Supervisory-Driven Credit Reallocation
o Presenter. David Marques Ibanez (European Central Bank)
o Co-authors: Franco Fiordelisi (University of Essex), Angela Maddaloni
(European Central Bank), Manju Puri (Duke University), Francesco
Saverio Stentella Lopes (University of Roma Tre)
o Discussant: Cédric Huylebroek (KU Leuven)
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10.20 -10.50: Coffee Break

10.50 - 12.10: SESSION IV — MONETARY PoLicy, LIQuIDITY, AND TECHNOLOGY
SESSION CHAIR: PAOLA PEDERZOLI (BAUER COLLEGE OF BUSINESS)

e Will Al Replace or Enhance Human Intelligence in Asset Management?

o Presenter. Vikram Nanda (The University of Texas at Dallas)

o Co-authors: George Aragon (Arizona State University), Sanghyun Kim
(Wilfrid Laurier University)

o Discussant: Judith Bohnenkamp (University of Miami)

e Mortgage Liquidity Shocks and Corporate Lending: Evidence from
Household-Initiated Bank Balance Sheet Adjustment

o Presenter. Sergio Mayordomo (Banco de Espana)

o Co-authors: Sumit Agarwal (NUS), Maria Rodrigues-Moreno (Banco de
Espana), Emanuele Tarantino (LUISS, EIEF, and European
Commission)

o Discussant: Fabiana Penas (Universidad Torcuato Di Tella)

12.10 -12.30: Coffee Break

12.30 - 13.30: KEYNOTE SESSION — DIANA BONFIM (EUROPEAN CENTRAL BANK)

13.30 — 15.15: Lunch and Farewell
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